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: | l) To implement these by-laws and to act on any matter not covered by these by-
i laws, provided such matter does not require the approval or consent of the stockholders under

any existing law, rules or regulation.

! L]
+ until their successors are elected and qualified.

Section 3. Vacancies - Any vacancy occurring in the Board of Directors other than

by removal by the stockholders or by expiration of term, may be filled by the vote of at last a
majorlgl of the remaining directors, if still constituting Quorum; otherwise, the vacancy must be
filled by the stockholders at a regular or special meeting called for that purpose. A director so

elected shall serve only for the unexpired term of his predecessor in office.

Any directorship to be filled by reason of an increase in the numbcr of directors shall be

hllcd only by an election at a regular or at a'special mecling of stockholders duly called for the
purpose, or in the same mecling authorizing the increase of dircctors if so staled in the notice of
the meeting.
.- The vacancy resulting from the removal of a director by the stockholders in the manner
‘provided by law may be filled by election at the same meeting of stockholders without further
‘notice, or at any regular or at any special meeting of stockholders called for the purpose, after
glvmg notice as prescribed in this by-laws.

Section 4. Meetings - Regular meetings of the Board of Directors shall be held

once a month, on such dates and at such times and place as the Board may by resolution

prcscnbe Special meetings of the Board may:be called at any time by the Chairman of the

Board or in his absence, the Vice-Chairman or in his absence, the President or upon the request
of a majority of the directors.

Section 5. Notice - Notice of the regular meeting or special mectings of the Board,
specnl_’ymg the date, time and place of the meeting, shall be communicated by the Secretary to
cach director personally, or by telephone, telex, telegram, or by written or oral message at least

| Section 2. Election_and_Term - The members of the Board ol Directors shall be
clected during each regular meeting of stockholders and shall hold office for one (1) year and -
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